€ N A d a
2icd51 AedRl db fci.
I HITAT : 200, SHHTGS! AP, FSUWR, O ¢. BWIECWOCOY
S1fdes seisteRer av=h &89
(Fh AUTASTATSY)
AU HBfAUITE A B, Hifds — 9 =1 Arefrear uredyfiar emvrean fAderia urer HROGIAT 9 HERTY A HEDR
QU T aETENT T afeT R, 30,/06,/2039 AsiieaT aRUSPTIS FRETTaR A waert §@ for. qor ar dbdt ¥ at

T FEATURUT AT gaar f&. 22/0%/202¢ At WISt 03,30 ATeran fegStal Hi-m (VC) /3R Alfsal fegsgsra
ﬁm(OAVM)gﬁ@FﬁaﬂWﬁaﬂmﬁmmmﬁaﬁm TSR AV YT ITATS SUFRIT R8T Bt

1+ HAgAT g =
ATfier f3Hies € /03 /2029 A sTeredT arfies wdwTeRr @9 st a9 S ot
. Wjﬂﬁﬁﬁmﬁmmxgmmmam 39,/03 /2029 IEET b dIddg g AHI Al T3dh
W.WWWWWWQOQO—QOM =T BT ICUiNT qT=gelT SoT,
T 020-3029 TT HSIR 3IGTST TFBTIET STIGT ST GeiRT A=<l SUI.
T 2029-203 ATATHRAT A HATAD HSB TR HeredT SISt TAH HI3l o
A1, 3T oiaT uRerds Aideg SiTeledT ¥ 2030-2029 AT WiaTeaT fRena qurioft srgarar=h Hig 9o av=
1. duTfe oraT IReThTE W 09% -2020 TT I GHRIT GeaT STgaTerre g =t
[T 2039-203R AT AT aufaTdt Rereg a6 1T Sf3ar aiear AT S1ferT 1ge 1. denfares orar uRkeresiet T9us
RO

A o

mE X w

&

¢. 1. HETAP H8% WG TS AATS IiFT fciear wotf g 9o, (FgT. We.HaaT 9360 Hed w4 () TAR)

Q.  WERISE ST 1Al URUABTIAR U IHH! URAH s Aot ierfe faiear daerd! =ft Hig gor.

90. Rered do 31T Sf3aT A=A ATICRT S1fR TEH B AT, I BRIGRT fBRY AT FHerear BRigehre Arfae oo,
99. R AT AR Aol STufRerd AT TSI &HTfO ST,

9. HI. YT I URATHNA VISt Au=aT A= fa=rR oo, —_— ST ST
sd-
ST :  FSRR, O
& @ 0] /0] /20219 agmﬁsnaqﬁ)

0

9. 3 T ATMIep FAATETROT WU feggiai i-whe=t (VC) / 31 3iif3i fegsgaret =i (OAVM) gR SufRuet Jrgvarrat
Alquft HROY MTaeAE MR, A AU fa=iclt HRvaTe A &Y it 3T WYuf ATa, WHIAG SHHiD, AaTSd sHHID
Aiquft wRuarATdt dhTar ydier -Aer 3 € o) E-mail ID : agm49@sanmitrabankhadapsar.com
37T AT . 9404744587 / 9921422710 ITaR WU BT,

2. WS AN SURRIS TEvATRIT Higufl AHTIGHT dhaaT AfTh=aT TETe TR Hed HraicrarTed AHeT T3
Alguft HRar A THT e Rorean $-9 oIS o= Aig war Aga.

3. ST 9YTHEE MUl HIaTgel 5p. f3. 22 /0] /2039 W= Aiguft sxelter, wi-ra wu=h foiep ursfavara A g sR= A9RIS
e AN SUTRIT 0 ereheitet.

8. e 2% /0% /2029 1sirear aTfifes wdmeRor wHaTdt Aiguitea avgiF Wedter wh @i fleredn ford @R Mufia
IYET 9y A SFER FEUreTa AHTDT ]. 94 URIH SRR IEM.

Y. PIVCITE AHTIGT PIVICITE! FamUTeT T TSIV WHW SIS 1T 31Tel ATE] AR TN 4 STaTagIR TV ATEY.

©. TURIED T AHT TP d HICTTRT W qTfic AATeRoT HT 7T fRasft Aahtedl 90.00 aToTal E1det 31em WHW TUrRivedt
JTIRADBT AR ATE!.

¢. AUNIGHT A Rvarieufd HIEl Ued a JIHT SRITIT=AT ST T 2. 23 Wrdar 2039 T o) TawuTd Sehea
T HRATAIT STV ST TR JTAeAT T AHT SR QT T BITR ATE.

Q. T JHTOM=ITlieT UxIT STIaT IRV 5ot IRTSITH Aaei U= Saheat Serd faumT, g srfer 200, ST
JATHY, TSURR, YUI-¢ STUAT ARTH=AT e =,

Q0. AT AW Tl W STEel (13 WiEfhhe) et Fweiiel i I wraferarelt Wud ATemar a e Sia.

99, I TEATATN U ARAGTAT AR BTABIATTIT T IUTY ITETST. AT AT TR STFATAT T TR
UL IT.

9. Rered Tarear RUTTAR ST @IS, @SR TSR &. 9. 3. (Know Your Customer) femsi=t
qgiaT STEITY Felt AN ST R R T WISy, Frararan gRTaT, SNBEAIS! SR 1S, TAHIE 3. T T SrEGd

Q3. wmmnw 209¢ T 09¢ -0 9R IT AT ATHILT T ¥l =T A eI T s S & .

9%, |d HT. AT SITATE BRUIT A Y, ST AUTHSHS B. 9000 / — YT HHI IBH A3RT 3 i=il fpam=
¥.9000 /-9 ARf @A g fameh.

QY. AYRISHI HUAT ITIAT Mobile no. @ Email Id S imar 2 .

J

0 ¥R 9T diftfeh 3T@ATA ¥4 R030-30%¢ O



J § wIEgel srgisicl | )

BN (BIEGIS - AR) AT HHSIST=d HSTRIHB
3Tk JATT-3TATA U<h!, BIEIS UL, SIFEH, T,
T BT, STRABIT BAHUR!, TR HAA®,
TITAYATIT FHNE, 3dlaR, TAaN, HAPELID,
IR =1, AMYUB, MM, ATIh, A res, Harad,
STETsT, TSThIT o, ATATSTD BIIDHA e AASTH
ST, STTUTI, SLUTATET FoedTa {&asTd St
I TGT=AT AfodBI UePRI db TRINRT=AT Tl
HIEIqol grgistcl

¥4
N

-

O ¥R A1 aTfifeh AZATA | R00-30%¢ O



e Ty \
FHHIT GHTHE §¢ - T,
I THeT 8- T JTfes FATeRYT wrea Rfdm f smuet 791:qdes TanTd wva) 9 smaean
3T ST SUfRIiaeEd STunw g=raTg qal. doer 3. 39/3/2039 3R Auaiedn AfiE
T 3TgaTe], ATddS, TPBI-aIcT U= g JUTh A@TTIRETUT ITEaTel JMYVITAH IR JTER BRI IATe.
PR (Fifegs-9%) AEARM ST AAFRUE Fgerdet 0T GU Fret fRrwsfaegt. dRA
(PifeEs- %) IT FHIST JNTSTRIIS HYUT ST Aleh ST SRR FTel ATIOT Jrfeaawdar wom
IRTCIeT SfhTER T RSP gURUT #Tel. a1 wfcigel aRfRAdT wuRigEn, SR @
WIAGRTAT ST Wesd UTSiaT 3 fAeaT<y AT STue davat HIwTST FJRIRIT G 3178,
3nffe qreten sax auefier gier ymmor

HIBIHISTC :- 39/3/2039 IWR THA THUI U Hisadl ©. Q¥E. 3 TRI FAD FTel IR TEATe qNHEN . ¥.§Q AT
1S HATel) 3R

IHRIG IR :- 39/3 /039 IR THa UG 9Y, 90§ 3ATed. THUT AHIG HEIT I7gaTe quiFed 300 7 a6 Felt
3e.

forefl :- 39 9 2029 WX T T IR [Aeft ©. 30.82 DI TIST TR, IFATA AU B. 9¢.ER ARG SeIh! dTS STl 2. T
TTERIER 31 weafag! gedt smett omR.

sisact wRItadar (CRAR) :- simueht 9 8 e 11 9ed sriea™ Rereg Savean Tt wisas gafear s % gab
3T 319 STUTET STTR. T THTOT AT aufa 9%.33 % Uaa 31Te. g dohea 3nffes IR it c1aivn 3R

3l :- 39 9T 2020 W THHS THUT 3G F. 9§.9¢ Bt FAAT FIAT. FEATA T ALY F. 232.30 PISH FATT. T
94.48 BDICI SAFIT IHH 31 TG HATl JATR. SETAT AT FHTUT =ATe] IuTT 1.90% 37TE. 41 ATSATATT GE FATeD HS®
T HHARI TRcefie aimed.

da faam ;- sueft I Fafiauor Jafdmm gt fRutfore SR ofs Hhfde IR BraRe for. Fizarss wom SdeRizan
TR . 4 g Gfcrear AT AT WR&01 UTH e . 3Te] 3ffes aufa 7 sAcre faHT gHT dh wRere 3mg el wd
FueH! g e ddieri Aig wrd.

S[AAUID - 39.03.300 A T THUI AT . ¢§.80 PISI Fah! BIcil IgAT NI qTE B ol B. ¢].8% PIST
Fah! AT 3TTR. AT AU HRATT Rercg ddvean W fRuia UTer SITur HIeHRIY Fhek 3178,

@0l :- faHT 39 AT 2020 IR THA THUT AV Tt . 934.3% P! B ALY JMEAT IUIA . 99.8¢ DI qTE B o
F. 98,0 IS FAD 1. FHof AT ITE FHIVT TS INTT ¢.8¢ % TaS 31T Fof a1ey gl ThodT NI Hgearan
U TR T ¥V STATaGRIATal 3TR. 3TgaTel auid ol AIgRIaR A o AR 3quITa W Fab=Y gl 3118 T IT WeHiedta
T ST &t YRaST SRvgTaTaaan Rereg davar fAdugt guiuor areser 3.

eIbdIh] d 3MelcUIGd ATecdl (Tol.Ul.u.) :-  37gaTal aufa wRIFTT FgMRIYS T IS ATauard MTeledl dald
\Wmawmmﬂ@.aﬁaﬁ. 3q/03/Qoqqa@ﬂﬂmeﬁa€mﬁmﬁww/

O ¥R o7 dTfteh AEAT @ 2020-203% ©



ﬂi.qc% 31Te &9 SHTUT AT 9¢.§9% B T TH107 § 0.8 % a@wmm@amﬁawawﬂ@w%
TTOT SE1eT aTa SATe.

Tl URAlbs AlsTol - Rereg 99 7 WeadR AU giear a1 AaraamTe SomsiRid TRHuT 39 @it § o SuaT
S 9T YTH ST, T 9Tt Yter THTOr

CIRHNET R AT GHH A FHH et v e
39 30,43,893.00 £4,82,242.00 3¥,0,9§9.00

TeHT JNTIVIRTAR ATSHT ST AR Ho1 amelt areft arroory faiedt amme.
11 /AAICT ;- JTITAT ThelT IT T AT T ARG} FedTaR 6. 9098.3Y ARG TaeT fAcass ThT Teliel 3R,

o1l fasmerutl :- WaTes Hea™ ficas AwaT arevht @reiie g Gafdere mg-
Freae Aw + et firges @ (W 2,0%,%%,00¢.33)
q) Wbt Reht - ¥ ¥4,00,000.00
(RhfAda et 4% wH=ToT)
?) IrEtE et (90% STeT ARAR) - . 9¢,00,000.00
3) ATHIT 90% - /. %2,40,000.00
g) fasu fAdt - w. 2,00,000.00
) sterfore fReft - W 9,34,000.00
§) T fAeft - w. ?,34,000.00
©) sURd fAeh - ¥ 9¢,¢%,000.00
THUT - . 9,0%,%%,000.00
i aufanat firgss T - . 99¢.33
THUT ®. 2,0%,%%,09¢.33

JeTuTchlar2uT : I qufa Aarder SfehT gaem ¥ FRumR 3. mem%mﬁﬁﬁmm
BB AMISIT hcth ATEHIHT SUeTed H6 JVANTS! I TaIeler TR, IT AIUIHIHRUTT FqHRIGesta bl BrRIST
EISS 31T HeAT faeaT™ ane.
U.ELUAL - 57 IEBIBIOE, FSUNR, IS, AT, Piedr, @GS AT @) .é.u, 9 sufddr sRE O
IghiaT STH FfawTE fAisd e, d Suncst R 31 TU Sdie #1E, uter 9 § srawg sy v.dt.uH. & glaur go
el IR,
U GIcIESs Ud g - T MY FAUT Ieb TRicTEos A g G GO el 3778,
Uls1 3119161 : - ST AT TTEHIeh R Uist Af A YRraTd HRUIT ATl TR,
TY IR DIS :- THIT IS ATEHATS TG IR Bred GALTE: are] Hefl 31Tz,
D91 PIRIG R #7961 ;- THeT ARITS AT AY ITEHiTaT ARNARITT 38 T Begla! I BT ST BRUATHINT B
Reramer afm safdvard st o,
olfas ¢ 2 Felia dbd ORI - PIfAS 9% B TSI Faa Heniar Ga THR 31ffe AT gsaRum s s/
o 7 9 gt St A TETOIT STelelt 31T, STTfRAST ST ESTRI dhial Jog STelet 31T, ATfaroT=aT geast He
HIEUITATS! ATITIT Tohel AT TSI Tefe SHRUIATS! ol YREST Hell SRIF [T WIS Fereiarar W qd
ERE ATTSTE A STV ST WHTRIGTET AR Weie SHRUIHATS! deielt 318,

T PIfAS-9% TR IMP AIPId ISR Tdel TR 3190 STI% STad 00 FAIBAT ATSIRET WENITS! 900 %

O ¥R o7 dTfteh AEAT @ 2020-203% ©



/ 319 UHR Tohe HATITAT T AHITTS SATUIG AT HIGAH HHIS - 9 AT BB BT Hed TR, \
cglstol siaydic - Rercg ddaan arean AU Fgart IHIT Faur weaT sgviiqy Sia 3. wiisamed Rercg
e Bed ORvaT 7 fafdy dea S sRTAear FRdyiET Wamun AR S dahdt et are glvgrdt @
wefcas el fog Tgvarardt 9 gt stagiic 20”3y Y g wTsft ¥ a1 1 amga el 3R 2034 3R 9000
HICTAT AGAITET oIT SUITET T FHRUATATST SRTEST BT ST T SFATSITauit =re] et 31Tg.

IR BRI AR - Th T FRATAITAISH 71 e 3reft Ra fad gaelt sy 4 ey yara wd ARt

Gfaen g ®iFaR SM Faavd % TR IR &7 RITEITe RIATIR dadh<d HRuITd Jgdl. dodt Ad+ areg & wd
AYRIS WIkieR fadfias aiean AfmmT ufae 3.
JACAICID FSah - [ 00~ T NI HATeTD HS®edT URUT 8 AT 7 fafde wfiiefiean vaur 3¢ W i, arwwd
HTelel W4 0T g ST g HRAT, WHIAG T ATESD AT HeeITH1 AT THAA Heielel 31Ted, g H faevea™ 7qg F=al.
g1 3 Holowwic - Reed dhzyr FAagar 63 @ ofp Aacmedt TaO=T  Falell  ATR.
denfora cizar uf¥giu :- 39 AR 2029 IRARA AUTH AGTUREITD FHHBIST A, WA 378 YA IRAIRITSH TACE bl
gg@ﬁﬁ.mwﬁﬁwa@ﬁwwaaﬁ%wﬁmmﬁ@mmﬁﬁm'm‘m
3iciald cizar uf3eivt :- 39 AT 2039 I T AWIIREIVITY BTHBTST V. TH U WSAT 378 DU TiH1 helel Mg, A
BB Hfers Arige™ I fAdTea™ - HHGTSIT GURUI HedT 3Ted.
Jrac ufdigivl :- Fhclier @ AT qur fregr 1.4 aw UfRrerT JugTe 31Tet. 3rgaTer aufciel aiTedr dHRR 97 Td
aruféra et fesd. ared ufdreroman Rigram arer sraat. simuear dom Rt sioficter wearaia gor ARt weart ga
IRRITIM, 3R &Y.319. TiedTens TfITeTor AugrITS! Urafael Bl ST BIRICT Wd Wahi=T d Shell STl TR
gIfi¢m sifdeical :- 41, sft. ITBNIRY IH AR IARPR AR it AEPR URYG TERIY ISATEAT Ieeu<t Fas
MR APAsIAl:- dhd AR T AHNG I feten g 7 uifideaaga waes Asers 1 &iar ol a7e.
WEBR 1Yeh d FAeus sfY. e was 4, Fdiae Siige IeR siwdt SR wfidr, SEtemR s Fed, et qur
IRTor 3mara, SR ot artor fefle Wied, TERTE ST GEBRY 95 HeReH, TEl. 5T HEHRI 9 SR, ot
Rregr AR AgpRt 96 SMIRNYN, Yo Riegr Aegad! AgdRt 96, TgRIY AT GgdR! 96, IMa.S.d.em. 9@,
9. 3.0, 96, o ) o Wt oy dF, FERT Ib, TS AT TR B oA, IrAVEI et gor Riegiedter
WNCR, JMeR, WINP TRAGP d Fd D Jods! Jghl [Axdd I, A™el O YR HHC.

TRIT AT ATiGe At Teawst s, areTaTRa et @ AL ATER st Sy 9T gare Jiug okt
Hiferds Arfge g e fAesd o/ Td, JiRE! Ht 3R ATl T9T Yo B! e it qMeR I (Arsht
ht.oq. 8. Iarye), 3. oft. yuTeRdarr dars, sft. fiETsiRE Ber, 2ft. Were ISP TTeRd Big I IR !

T TRATART G demeiiard a9, Wt 7afRuTare dsad, Wt ficrreed) gRex, TTRAa® 2ft. arer =,
sfY. s1enes wige, s, Ao got, TavET AToft TR™T® sft. AU Mus, s, G 9w, w6t Sfaamars frares,
TRIATS! WERAYT BIUTT=IT 31e afth AT #} Wemerds Heasraaciv SR ATl

Srfeaw T AT FHISTEIET ATt SFIREY WIS ATeld, Femren ISR o9 ot afdreeiquf srefwiwen fAafor
HGH, AT A raT g1 SUTRT “3MIeft 9 ST ATaciifhas dobe fmfor er e1mg, ara werm |ref i ommg. argdter
JICATCITE! STIUIT Al W, T WG 3T o H} R €Re 3MR.

ATIeT gD RITage, HATaEe HaTed He®reaTad ™ g: 29 TR !

ggqrq ! 3TYeT,
SRIfEe | S HERTE | o1 PR | ofl. 3fotct sIRIDaArs
\_ J

3TegeEl

0 ¥R T 91k TEATA @ R00-30%¢ O



INDEPENDENT AUDITOR'S REPORT \

The Member of Sanmitra Sahakari Bank Ltd., Hadapsar, Pune.

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of the SanmitraSahakari Bank
Ltd., which comprises the Balance Sheet as at 31* March, 2021 and the Profit & Loss Account
and the Cash Flow statement for the year ended and summary of significant accounting
policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Manzgement is responsible for the preparation of these financial statements in accordance

with the Banking Regulation Act, 1949 and the Maharashtra State Co-operative Societies Act,

1960 and Rules made there-under. This respensibility includes the design, implementation and
maintenance of internal contrel relevant to the preparation of the financial statements that are .
free from material misstatement, whether due to fraud and/or error,

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an cpinion on these financial statements hased on our avdit,
We conducted our audit in accordance with the Standards on Audiling issued by Lhe [nstitute
of Chartered Accountants of India. Those Standards require that we comply with ethcal
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatemant.

An audit involves parforming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. Tha procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of Lhe financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting pelicies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statemants,

Unless otherwise specified all figures relate to the date of our audit for the F.¥.2020-2021 has
been analyzed as per the information, documents provided by Lhe bank and explanation given
by them, and on the basis of the same, and subject to the notes on accounts, we have verified
Balance Sheet and Profit & Loss statements,

OPINION

In our opinion and to the best of cur information and according to the explanations given to
us, except for the effects of the matter described in the basis of qualified opinien paragrash,
the said accounts read together with emphasis mentioned above and the notes on accounts

lof2
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and our comments in Audit Memorandum give the information reguired by the Banking
Regulation Act, 1949 and give a true and fair view in conformity with the accounting principles
generally accepted in India.

i} In the case of the Balance Sheet, of the state of affairs of the Bank as at 31™ March,
2021,

ii) In the case of the Profit and Loss Account of the profit to the year ended on that date;
and

I} In the case of the Cash Flow Statement, of cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY MATTERS

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 and the rule made there-
under,

We report that -

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found them
to be satisfactory.

b} The Transactions of the Bank, which have come to our notice, have been within the
powers of the Bank except for the loans sanctioned and disbursed beyond the area of
operation without obtaining necessary approval from the concernad authorities.

c) The returns received from the offices and branches of the bank have been found adequate
for the purposes of our audit.

d) In our opinion, the Balance Sheet, Profit and Loss Account and cash flow statement
comply with the applicable accounting standards except following:

L. Net Profit or loss for the peried, prior period item and change in accounting pelicy (A5-5)

2. [ncome Recognition (AS 9)

3. Segment Reporting (AS 17)

4. Earning per share (AS 20)

3. Accounting for Taxes on Income (AS 22)

fi. Provisions, Contingent Liabilities and Contingent Assets (AS 29)

g) The Bank has been awarded “"A" audit classification for the financial year 2020-2021.

We further report that:

I} The Balance Sheet and the Profit & Loss Account deal with by the report are in agreement
with the books of account and the returns.
i) In our opinion, proper books of account as required by law have been kept by the bank as
far as appears from our examination of those books.
iii} The reports on the accounts of the branches audited have been dealt with in preparing our
repert in the manner considered necessary by us.
FOR M/S BHAVE & BHAVE ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGI. No. 118631W

@:?Q&’\mwﬂ

CA DINESH JAYANT BHAVE
PARTMER

=
MEMBERSHIP NO. 043960 r';‘q,,
UDIN : 21043060AAAAEL1200 Srog pct®
DATE : 11/09/2021.

PLACE : Pune
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Notes forming part of the Balance Sheet as at March 31, 2021 and
Profit and Loss Account for the year ended March 31, 2021

A. SIGNIFICANT ACCOUNTING POLICIES

a. ACCOUNTING COMVEMTIONS:

2.1 The financlal statements are prepared under historical cost convantiors and an the
assumptions of going concarn concept and in accordance with generally accepted
accounting Princlples and practices prevailing in Co-operative Banks in Maharashtra except
otherwiss stated,

a.2 Revanue and costs are accounted for on accrual besis except as otherwise stated, The
preparation of flnancial statements requires the managemsnt te make estimates anc
assumptions considersd in the reported amounts of assets and llabllities (including
continpent liabilities) as an the date of the financlal statements and the reported ircoma
and expenses during tha reperting pericd, Management belisves that the estimates used in
preparation of the financial statements are prudsnt and reasonable. Future results could
differ fram thelr estimates,

2.3 All accounting pelicies are consistenthy fol owed.

B. INVESTMENTS:

b.1 All investments in Government Securities and Mutual Fund are bifurcated into
Held to Maturity (HTM) and Awvailable for Sale {AFS) categary.

b2 Profit / Loss on sale on Investments are taken to Prefit and Loss account.

k.3 Waluation of Investments;

i} In case of quated securities which are held in HTM catecory, investments are valued at
cost, If the cost price is less than Face value, the difference |s ignared. IF cost price is mora
than face value Lhe excess is amortized over remalning period til maturity. IF the materity
iz in the first half of tha year that yezr is ignored for the purpose of amart 2atian.
In case of qucted securities and Mutuzl Fund which are held in AFS category, investnents
are valued at cost and diminution in the Bock Value / Cost Price as campared to Markel
Walue is provided by making Provision af [nvestment Depreciation Reserve (IDR).
Units of Mutual Funds are valuad at the lower of cast and ket Asset Value as of yearend
czte as provided by respective Mutual Funds.,
All ather investments are stated at Cost. Provislon on unguoted Investments s made and
included in IDR wherever necessary.

(i} Commission / Related Experses paid in connection with accuisition of securities are
treated as revenue axpenseas.

(i) Inleresl accrued up to the dale of acyuisition of secorities (e, broker pericd inleres) s
excluded from the acquisicion cost and recognized as interest recemvatle. Broken-pariod
interest received on sale of securities is recognized as inferast income.

[Type hare]
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Far computing profit er loss or sale of Securities, the Bank has followead FIFO method,

C. ADVANCES:

Advances are shown al Gross Value and provision made far Non-Parforming Asser (NP4
is shown as Bad and Doubtful Debls Reserve under the head Reserves and Provisions,
Bank has followed R.B.I directives on Prudential Norms for Income Recognitian, Asset
Classificalion, Provisioning and Other Related mattars.

Loans Lo directar are sanctonad with respect to Reserve Bank of India's Directives aga nst
their own Fixed Depasits,

D. FIXED ASSETS:

@) The Fixed Assets are stated at WDV and Cost of Asset Is increased by cost attr butable to
bringing the assets ta working conditions,

b} Mone of the assets were revalued curing the yvear.

€) Assels whose estimated life 15 not mare Lhan ans year are charged to revenve.

dy If any assel s feund ta be impalred during the year it is written off during that year ta the
extent of impairment,

E. DEPRECIATION:

Depreciation is provided an the fixed assets at the following rates.
Particulars 31032021 | 31.03.2020
Tmmovakble Propery | 10% (wov 10%: (WDV]
Computers & Allled Machinzry 33.33 % (SLM) | 33.33 % [SLM) |
Electronic Instalation & Movable Assats 10 % (WDV) | 10 % (WDW)
Fumiturs & Dead Stock 10 % (WDV] | 10 % (WDV)
Bank has charged depreciation on Computer and allied machinery at rate of 33.33%.
Depraciation is charged an the asset from the date when assets put to use during the
year.

F. RECOGNITION OF INCOME AND EXPENDITURE:

Inceme ¢ Expenditure are accounted on accrual basis except In respect of the fallaw g
itams, which are accounted on eash basis.

(a) Interest on Advances identificd as NPA. (A5 per the direct ves of RBL)

(b} Dividend on investment in shares.

G. INCOME TAX :

Tax expenses comprise of current taxes. Current Income Tax is measured at the amaunt
axpected to be paid ta tax suthorities as per Income Tax Act, 1961, Deferred Tax is not
aravided for. The tax demands paid are not explained in contingent llabilities since
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H. NOTES ON ACCOUNTS: -

(i) CASH FLOW STATEMENTS:(AS-3)
Tha Bank has prepared and digelased the Cash Flow statements following the direct method,
whareby major classes of gross cash recelpts and gross cash payvments are disclased
(separately attached)

(ii}JACCOUNTING FOR INVESTMENT:(AS-13)
As per Reserve Bank of India guidelines, the investments are classified end valued as held to
maturity, avallable for sale, held for trading and other NOM SLR (undes htm), Amortization
charged to Profit & Loss Afc for the current year Iz In respect of the securitizs held under HTM
category and is in the ling with accounting policies point no 2(111) (a).

(lif) EMPLOYEE BENEFITS: [(AS-15)
The detzils regarding the Gratuity and Leave Encashment liability are certified by the actuary
and cbtained an record.

(IvJRELATED PARTY DISCLOSURES: (AS-18)
Sihce CEOQ OF the Bank is a single party under the category Key Management Personnesl, no
further details need to be disclosed under AS 18 read with REI Circular dated 29.03.2003.

{v)IMPAIRMENT OF ASSETS: (AS-28)
In the opinlan af the management there is ng impairment af the assets of the Bank.

(vi)PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES: (AS-29)
The Bank has made provisions For Special Reserve, BDDR, Standard Asset Provision,

Depreciation on Investment, other necessary provisions except atherwise stated.

* OTHER DISCLOSURES: -

2. ADVYANCES:
Bank has follewed varlous R.B.I directives and circulass issued on Advances and Loans, Credit
Facilities, Income Recognition, Asset classificatien, Provisioning, Investments and ather
Related matters,

b. CONTINGENCIES AND EVENTS OCCURING AFTER BALANCE SHEET:
Dividend recommended by Lhe Board of Directors shall be paid after getting approval fram
Annuzl General Meeting. Previous years' figures have been re-grouped ¢ re-classifiedd
Wherever necessary to conform to current year's classification.
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Cash Flow Statement For The Year Ended 31st March 2021

CASH FLOW FROM OPERATING ACTIVITIES

Amount (Rs.)

Amount (Rs.)

Net Profit as per Profit and Loss a/c

1,79,94,778.33

Adjustments for-

Depreciation on Fixed Assets

49,43,877.04

Premium on Government Securities Amortized 0.00
Depreciation in Investments 0.00
Loss on sale of Non Banking Assets 79,423.00
NPA Written Off 0.00
Investment Fluctuation Fund 0.00
Overdue Interest Reserve 1,33,97,795.10
Asset Revaluatio Reserve -52,50,996.00
Education Fund 2,10,000.00
Bad & Doubtful Debt Reserve 26,50,000.00
Income Tax Provision 0.00
Provision for Contingent assets 0.00
KCPBL 20% written off 0.00
Provision for Standard Assets 0.00
Provision for COVID 19 -11,75,000.00
Increase in Building Fund 17,90,000.00
Increase in Election Fund 2,00,000.00
Increase in Reserve Fund 35,83,056.28
Decrease in shareholder welfare fund -1,200.00
Increase in Computer dev fund 4,02,000.00
Increase in Contingency Fund 7,00,000.00
Sub Total 3,95,23,733.75
Samajik Krutadynata Nidhi Paid 0.00
Member Welfare Paid 0.00

Operating Profit before changes in Working Capital

3,95,23,733.75

(Increase)/decrease in investment

-3,59,06,067.00

(Increase)/decrease in loans and advances

-11,48,17,057.16

(Increase)/decrease in interest receivable

-1,09,61,320.10

(Increase)/decrease in other receivables 95,72,168.72
(Increase)/decrease in Branch adjustment 19,57,836.00
Increase/(decrease) in others payable -1,48,04,358.54
Increase/(decrease) in interest payable -4,79,612.00
Increase/(decrease) in deposits & other accounts 15,54,76,411.79
Increase/(decrease) in borrowings CCIL (CBLO) 0.00

Total

-99,61,998.29

Operating Profit after changes in Working Capital (A)

2,95,61,735.46

Cash Flow from Investing Activities (B)

Purchase of Fixed Assets

-45,15,296.00

Sale of Fixed Assets 3,188.00 -45,12,108.00
Cash Flow from Finance Activites (C)

Shares 4,69,400.00

Dividend Paid 0.00 4,69,400.00
(A)+(B)+© 2,55,19,027.46

Cash or cash equivalent at the beginning of the year

17,58,22,344.51

Cash or cash equivalent at the end of the year

20,13,41,371.97
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DISCLOSURE OF INFORMATION AS PER RBI GUIDELINES

(Rs. in Lacs)
Sr. No PARTICULARS 31/03/2021 31/03/2020
1. Movement of CRAR
a) Capital Tier 1 2711.53 2529.31
b) Capital Tier 2 326.79 343.42
c) Total of Tier 1 & Tier 2 Capital 3038.32 2872.73
d) Total Risk Weighted Assets 15803.77 13901.96
e) Capital to Risk Assets Ratio 19.23% 20.66%
2. Investment
a) Book Value of Investment 6480.05 4962.97
b) Face Value of Investment 6335.50 4835.50
c) Market Value of Investment 6338.83 4980.74
3. a) Compositions of Non SLR Investments Nil Nil
Issuer Composition Of NON SLR Investments
No. Issuer Amount Exlt:::s!;:nbei:?w Euxr:fantte gf Extent of
grade Securities'| Securities’ | Securities'
1 2 3 4 5 6
1 | PSUs Nil Nil Nil Nil
2 | Fls Nil Nil Nil Nil
3 | Public Sector Banks Nil Nil Nil Nil
4 | Mutual Funds Nil Nil Nil Nil
5 | Others Nil Nil Nil Nil
6 | Provision Held towards Depreciation Nil Nil Nil Nil
b) Non performing Non SLR Investmemts Nil Nil
Particulars (R:'i':fé'?:re)
Opening Balance Nil
Additions during the year since 1 st April Nil
Reduction during the above period Nil
Closing Balance Nil
Total Provisions held Nil
4 Advances Against 2321.91 2379.97
a) Real Estate 1150.31 1109.28
b) Construction business 900.71 985.26
¢) Housing 270.89 285.43
5. Advances against Shares & Debentures Nil Nil
6 Advances to Directors, their relatives,
companies/firms in which they are interested
a) Fund based
i) Outstanding at beginning of the year Nil Nil
ii) Additions during the year* Nil Nil
iii) Recovery during the year Nil Nil
iv) Outstanding at the end of the year Nil Nil
b) Non fund based (Guarantees, L/C, etc.) Nil Nil
*Amount pertains to loans sanctioned to Directors against Term Deposits,
Property & CEO against House property.
7 Average cost of Deposits 6.31% 6.86%
8 NPA's :
a) Gross NPAs 1641.47 2525.48
b) Net NPAs 909.45 1819.96
9. Movement of NPAs
I) Gross NPAs
a) Balance at the begining of the year. 2525.48 659.01
b) Balance at end of year 1641.47 2525.48
Il) Net NPAs
a) Balance at the Begining of the year 1819.96 0.00
b) Balance at end of year 909.45

1819.9(y
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DISCLOSURE OF INFORMATION AS PER RBI GUIDELINES

(Rs. in Lacs)
Sr. No PARTICULARS 31/03/2021 31/03/2020
10. Profitability :
a) Interest Income as a percentage of average working funds 8.44% 8.55%
b) Non-Interest Income as a percentage of average working funds 0.79% 1.01%
c) Operating profit as percentage of average working Funds 6.60% 0.29%
d) Return on Assets 0.78% 0.16%
e) Business (Deposits + Advances) per employee 574.35 525.44
f) Profit per employee 2.73 0.60
11. Provisions made during the year towards :
a) Provision on NPA's 26.50 0.00
b) Depreciation in Investments 0.00 0.00
c) Standard Assets Provision 7.00 7.00
d) COVID 19 Provision 0.00 11.75
12. Movement in Provision
a) Towards NPA's (Bad & Doubtful Debit Reserve)
Opening Balance 705.52 705.52
Provisions during the year 26.50 0.00
Less: Closed/Recovered/Written Back 0.00 0.00
Closing Balance 732.02 705.52
b) Towards Provision for Investment Depreciation
Opening Balance 138.02 138.02
Additions/ Transfer during the year 0.00 0.00
Closing Balance 138.02 138.02
c) Towards contingent provision against standard assets
Opening Balance 57.87 50.87
Additions/ Transfer during the year 7.00 7.00
Closing Balance 64.87 57.87
13. a) Foreign Currency Assets Nil Nil
b) Foreign Currency Liabilities Nil Nil
14. Payment Paid to DICGC up to 30.09.2021 ( paid on dated 28.05.2021) 16.49 15.41
15. Penalty imposed by RBI Nil Nil
16. Restructured Accounts Nil Nil
Particulars of Account Restructured (Rs.in Lakh)
Housing Loan Rtsa'xric[t)grti)rﬁe Others
Standard Number of Borrowers - -
Advances Amount Outstanding - -
restructured | Sacrifice (diminution in the Fair Value) - -
Sub Standard] Number of Borrowers - -
Advances Amount Outstanding - -
restructured | Sacrifice (diminution in the Fair Value) - -
Doubtful Number of Borrowers - -
Advances Amount Outstanding - -
restructured | Sacrifice (diminution in the Fair Value) - -
No. of Borrowers - -
Total Amount Outstanding - -
Sacrifice (diminution in the Fair Value) - -
17. Fixed Asset - Valuation Revaluation Nil Nil
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SANMITRA SAHAKARI BANK LTD.

200, Dangmali Lane, Hadapsar, Pune - 411 028.

ANNEXURE - A

Name of the Bank

Head Office Address

Date of Registration

No. of RBI Licence & Date

Jurisdiction

ltem

No. of Branches Including Head Office

Membership :- Regular

:-Nominal

Paid up Share Capital

Total Reserves & Funds

Deposits :- Saving

:- Current

.- Fixed
Advances :- Secured

:- Unsecured

Total % of Priority Sector

Total % of Weaker Section

Borrowing .- P.D. C. C.Bank
- M. S. C., Bank

Investment

Overdues %

Profit for the year (2020-2021)

Sub - Staff

Other Staff

Total Staff

Working Capital

SANMITRA SAHAKARI BANK LTD.
200, Dangmali Lane, Hadapsar, Pune - 28

4th Nov. 1972

UBD.MAH.1581 P Date : 23-4-1998

Pune District, Ahmednagar, Solapur, Satara

Raigad, Thane Dist.
(As on 31st March 2021)
H.O. + 8 Branches
15106

1438

(Rupees In Lakhs)
946.39

3,041.95

5,613.97

1093.67

16522.63
14,326.66

350.32

50.20

10.71

Nil

Nil

8998.98

9.16%

179.91

52

14

66

27221.88
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